CHERAW .GAZETTE.

Weo are entirely awre that it may be | its yielding a fair remunerating price, to the accord, they would pot only be in a state

who is one of the bes! engineers in Eu

tells me that he has secen the insirament,

that, with some ameliorations, he believes it .
would accomplish all that has been stated. | Ged wo can make three times at much out

The earth, as it is'turned up, is throw:
a sort of sail, which throxs itto a dist

of sixy feet—Letter Correspondent of

Gardner's Gazelte.
SELECT}NG SEED CORN.

rope clear profil we ﬂha\'p made from feeding |
and | worms, s wo let so large a quantity of ours
cut out for cgas ; but we arc perfecily satis-

1into | of an acre as at any other farming oporation
ance | that we know of, without reference o (rees
or eggs. We exprct to feed 700,000
worms next summer, provided we have a
sufficient supply of leaves, We have been
decidedly successful in feedii g, having lost

The muse, disgusted at an age and clime,” '
Barren of ‘every glorious theme, '
In distant climes now waits a better time,

Producing subjects worthy fame.
In happy climes, where from the genial

sun,
And virgin earth such scenés ensue ;
The force of art by nature eeems outdons, |
And fancied beauties by the true.

urged, that probably four-fifibs of the pro-
‘duce of the Globe is circulated by the means
lof Bills of Exchange. It is just as certain
hthat the protested bills, drawn against ship-
ments of Cotton, are sent back by thou-
sands and hundreds of thousands of dollars,
by every packet,whenever the market istem-
[ porarily or permanently depressed. If the
price is high enough 1o cover them, they

' % Every one is acquainted with the fact,

+ ™ it plants of any variety, grown from sceds

2 obtained in @ hightr lati'ule, or what s in

eff-ct the same thing,a greater elevation

will conse 10 maturity, and ripen their seeds

carlier, than. when the process is reversed,

and the sceds are obiined from a lower
tatiiude,cor mare depressed position. In no

plant is the effect more conspicuous than

in corn,.and the present season has afforded
numberless opporianiiies of testing the truth

of gthe theory, Where corn has beem

B?!l’g'n from the vallies 1o the bills and
planted, it has been uniformly later in tas-

seling aud silking than that grown at the

same elevation ; and where corn has been

brought from the north or the sauth for any
distance, thosame results may beobserved ;

i the first case the corn coming forward,

—_ _in the last case being later than that grown
— ~beomaced prgruced in the same neixs;’l‘:m"
_ heed. . Adwitting Mr. Pherbarm’s state:
ment of he zrowth of his China tree cora,

* and the flme of i's being fit for boiling to be

reect ; that corn, distributed ever the notth

frem Long [sland, and some of it planted at
much greater clevations, furnishes the most
siriking proof of the impolicy of selecting
secd gora from a more southern region that

we have yet seen. On the hoe of the Erie
cunal, two'degrees further north by latitude,

* _and one more by elevation. (500 feet in¢l.
wution being considered equal to a degree,)
‘the-gors whith was fit to boil by the tenth

of Julyson Bng lslgad had scarcely silked
by:the teaty of A ugust, und woold show few
roasting or boiling ears by the first of Sep-
gomber. Another instance we find in the

3 Wughet Ciliivator. Judge Buel says—

A . Wesreceived last spring twelve ears of
=3 tton eoro from Me. Osborn, of Oswego
#y, his residafice differing from ours in

- W and abiude “about two degr-es.

% Weolanted with this seed eight rows across
. our field, the residue being plnted with
cota of our own raising. ‘Fhe Oswego
corn tassaled two weeks earfier than that
from eéed raised ut Alhany, thus showing

six onseven days dilference for a com

ted degree of latitude in tho earliness of the
erop-the northern seod giving the earlicst
ornina ratio inverse to the forwarduess of
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& Buch facts should not be lost- upon the
r; @sihoy-bhave an important bearing
on many poits “of agriculture, and may
. mitorisily affder he goodness or securi'y of

Tis.crop injurbd by trusts, or when, on other
3 aecodoss, it is desirable to have it come to
£\ -lﬂ_iyﬂrly,- seed from a more elevated,
3, ] ec. moranorthern region, should uniformly
&, beseiected. In choesing seed cora, this is

" duced are conclusive, and should not be
overlooked or forgotten, Well filled ears ;
thase that have two or more] on & swlk ;
and that ripen the earliest ; will be found |
hhuﬂ.hﬂaw”,mi be
Mn.&tmmwm leav:
ing any thing lo- after selection or chance.

cow s Gen. Farmer.

e ""'Mo iR M~ :
have him gos teach him to mave by pressing
close your knees, or speaking to him, with-
oiit using whip or spor : for a horse will
learn snv. thing ; and & good quality may
as easily be taught him as a bad ane. .
-1 Qorrections #l-umed, ~Corrections well.

“end spura borse, to moke him go faster,
before they bid bim ; but it fs cruel treat.
ment 1o best 2 generous creature before
von havesignified yourmind to him) by
some token which he may be teught to un.

. deratand,) who would obey you if he know
vour plensure ; itis time enongh to corrett
bim when he refuses, or resists you. Do
not haul his head aboot with teo tight « rein,
it deadens his mouth ; besides, he wili carry
you safer, ord take better care of his steps
with an easy hand, than a heavy one ;
moch depands on the quictnessof the bridie
wd. Keep your elbows steady, and you
cannothurt his mouth.
covers a bad horsemen (even ot a distance
s0 much as throwing his arms and legs

: abolt ; for it is easier to the torse and ri

der, and he can carry you farther by ten

¢ miles a-day, when yousit as steady upoo
h'm as if you were a part of himselll
g SILE CULTURE.

'!'g'lln Editor of the (Pha.) Silk Farmer.
e 03 Lencaster, Oct, 186.
.M your Silk Farmer of the 13th
ingt, you'ask us quesiions, which we teke

pleasure iu answering as bricfly as
ou may make what use you think

- Quegocoatery is 42 by 22 feet, two slo-
ries high, with & basement story ; cost, with
fistures, $8450. Wedid not feed as many+
worms s our coccopery would accommeod.-
uje, ag we had not the eggs ; we could ac-
comodale one miilion in the conrse of the
seasory* - We haiched 100,000. . On the
24th of April the first lot commenced halch-
ing.. We had 876 Ibs. of coccoons : aver-

 dge uumber of cecoons of the sulphur, 180

[ > .
:
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fo'fid poond ; but of the choice, 97 made
8 ud. ' We have no-cocoops for sale.
‘We fad the mammoth salphor and mam.

, wifo'h @hite, some pea.ow, and somesulphur
Wiison wiiio oll ONtups sosdiniiasd
e soason white a s¢ seedimgs, and
in the- ntter part of the'season marus ':iuhi.
Sawlis, which we considéf fmuch ~supetior.
©ur worns wera pot ied'wfier 10 nclock,and
Wefeomimented’ Wg-atd i the mormng
Guring the day-rime 1hey fed ag-much
wa they woulleatl “We huvea hrgasup
Pyt gerpa of thewe worms, ahd some au.
_ perior weetini Grap solphur, wirranted. “We
igeilonrrggs arpresint at ten- dollars per
m'vhr eggs. - We cannot aay what

¥y idediug » suctession of broods. c

but frw wormms from sickness, but more

are accepted, if not, the reverse inevitably

producer or importer. Let him review t
prices current—the agreement among spii-

ihe statistics of the crop, and-Consumption
—theadvance of the rs€s of discount by
he Bank of England-~and then let him say,
if there is one word” in them all which de-
pre ciates a rise M the puoe of Sugar, Coffee
Saltpetre, [nigo or Tea, or any other pro-
duction, save Cotton? Let him then hon.
enly esitte his convietion, whether thers has |1

ners—the articles on the money_ market—— |1
gree,

vigorous resup:ption, but be in a condi.
tion of impregnable sirength under the sys.
em of cxchangin -, in @ greater or less de.
eighty millions of their currency for
cighty millions of féreign or domestic ex-
change. For withtlie formers it is alioget

er obvious—tey/could have the means of
drawing any aoiount of bullion they plcased
from Eurcpe, after selling a sufficient sum
to meet the inland exchanges of the coun.
Iy. * ;

seen the verses entire, we stubj
remarknble, considering the time “aad cir. | not to ask, oot the otlier give,) this risk

from spiders. At the commcncement of
the season the thermometer ranged fr. m 30
to 85 degrees : we had no fircin our coc-
oonery. By some private oppo.tunity we
will send you a few co~oons, having none
that the cocoons were not cut ; we also send
you two double, that the difference moy be
scen. We also send a smnll hank of reeled
silk ; we have just finish=d reeling our s'lk.
and have 23 Ibs. like the sample sent you.
The sulghur cocoons, spoken of above,
commenced hatching the 20th of June; they
commenced spinning the 20.h of July, and
in three days had all left the hurdles.

We remain, &c.
A. & C. HERR.

The raw silk m ationed abcve, judging
by t.e sample seat us, is worth $6 per

per pound, and would be readily gurchued

if brought j0 thia city for .
L coonse are -dlliarg:s and firmest> wo huve

ever seen, and have attracted thé-adriration
of every one who has inspected thém.
There are hundreds of persons w'o have
this season made small lots of silk, from 5
to 20 lbs,, in par's ofthe country where
previously no silk has been made.  [If the
wotal of these lots could be ascertained, it
would surprise even the friends of the cause ;
tand if it could be carried over the country
and publicly exhibited and explained, we
doubt not it would sct no: only iutell.gent but
luke-warm men to thinkiog. and conf und
the enensies of the silk cu'ture. Our read.
ers must remark, that a cocoonery comple-
tely furnished for feeding a million of worms,
costs bat $450. We want more s'atistics
of this kind for pulslication—more of indivi.
dual experience in silk growing—hriefly
and clearly expresed —Editor Furmer,

Savse or Mozvs Munticavnis. The
price brought by Mr. Physick’s trees sold at
auction near Philadelphia in September indu-
cad others to advertise their trees to be sold
also at auction. But before the time of the
sales ar:ived the suspension of spoecie pay-
 ments in Philadelphia and other places with
an unprecedented scarcity of money came on,
and trees forcedoff at auction like all other
articles not wanted for immediate use, brought
next tonothing. By those who manage more
judicionsly, bowever, sales are still made at
good prices. Alr. Robert Sinclair, Sen lately
sold for’ 10 cents per foot 4000 trees at his
nursery near Baltimore, to be carried to Indi.
ana. &7

The Philadelphia Silk Farmer of Nov. 2,
says that within the last ten daysnearly halfa

that city, principally in exchange for real es-
tate, consisng of farms, houses, &c. “Ten
cents per foot” 1tis added, “has been paid fur
treeq and in some instances a less price. The
real estate hag been estimated at higher rates
than if sold for eash. About 200,000 of thess
treesare to be taken into Teexas, and the bulk
of ihe balance to the South-west.” i

SIVAL TO RHE DAGUERREOTYPEr .

If we believe the German papers, Lei
man, of Berlia has invented a machine Ig.r
obtaiaing correct copies of oil-coloured pic.

was to be scen every week. [o-
stead of walking through the galleries
and examining the various paintings, he
was in the Flemish room, stationed before
the same pictaro, a portrait of Rembrandt.
He would remain there, for hours together,
his hands behind s back, and his eyes
fixed upen the picture. ‘This was ascribed
to excentricity, whilst it was a serious and
singular study, leading to a discovery which
will form an erain the history of pointing,
Mr. Leipman was meditating upon the in.
vention of a machine for reproduecing oil
paintings ; and, afier ten years of persever.
ing labour, he has succeeded beyond all ex-
tation. At his residence are to be seen
ahove a hundred copies of that very head
of Rembrandt, all of them of scrupulous re.
semblance to another. How he hus achie-
ved this, is his own secrot. Wheu onecon-
siders what privations he must have suffer-
ed in reabzing his idea, one cannot help

{ wishing thar tis efforts may be rewarded.

With the assistance of a trust.worthy maid.
scrvant, he has luboured for many years,
mght and day, making sealing wax at night
to make a livelihood, ~The most surprising

 eircumstance is, that he did not _preciously

make a complete copy of the picture, but
conveyed it home by parts, as be had it in
his mind after visiting the Museum. Thus,
on one day it was an eye, on another the
nose, on a third a lock of hair that he took
home, which must have required winle
years for the compleiion of his task, He
has with his machige, in one of
the rooms of the Royal Museom, and ir
Er:sei;ce of‘the directors, 110 co, ies of
mbrand(’s porirait, painted by himself—
a picture, the copying of which in the usual
way presents tho utmost difficul.ics, accord-
ing to the opinion, of all puinters. - Leip-
man’s copies are said to be perfect, and 10
ivethe most delicate shades of the colour.
e asks but a lonis d’or for a copy. [is
invention excites niversal adwniration.

THE PREDICTION.
The celebrated Dr. Buskcly, Bishop of

Cloyne, in Ireland, has of en been alluded | ment of the foreign house, in the realization
to, tn_late years, as baving taken an almost | of the propefty, and to their ability and dis.
prophetic view of the rising greatness of | position to hold it until the most favorable
America. The last stanza of the following | moment for iis sale.  The receiver of the
verses, written by more than a century | Cotton risks notliing, but the difference be.
sidce, has been frequeamly quoted ; but as | rween tite market value arid he price ad.
Wi ol our readers Mh-'haﬂbly ‘never | vanced, unless the latter is both extruva.

ia, them as | gnut andspeculative, (which one pany ought

utetiinces undet which they were w8, | t

* In happy climes, the seat of innocence,

“{ follows,

W here nature guides, and virtue rules,
Where men shall not impuse for truth and

sense,
The pedantry of courts and schocls.

There shall be sung another golden age,
The rise of empire and of arts ;

The good and great inspiring epic rage,
The wisest heads and nobiest hearts.

Not such as Europe heeds in her decay ;
Such as she had when fresh and young {

When heavenly flame did animate her
i clay,
By future poets shall be sung.

Wes1waRD thd star of empire takes its-

+ - | wéhach.
2hd.

The four first acts alrea;ly past,
_A fifth shall cloge the drama with the ddy='
“Titie’s noblest offspring is thelast.” |
GOING WEST. -

inst, states that the number of emignnts of this

going West by the Naiional Road thrgugh
that place is immense—far exceedingjthat
of any previous vear. That paper $ys:
For some wecks past this great natonal
highway has been literally crowdedwiih
the wagons, horscs, stock, and all the jaray
pherralia of emigration. Both the fjrrics
‘across the Wabash at this point arekept
going from daylight until a late hgr at
night, frequenily passing as many as 100
wagons per day ! From a recent trip 1prth
of this plice, we discover that theseise:
marks will apply, though ina less deggt,
to oll the main thoroughfures to the geat
West.” "
From the Macon Southera Post, Oct. 2
MEECHANTS AND PLANTERS CONVENTION.
Thursday Uct. 24, 183%
Honorable Thomas Butler King. Chair-
man of the Committee of Twenty-One, tub.
mitted the following | .2
REPORT:

The Committee 1o whom was refgred
the Resolution instructing thein to préset
the subjects on which the Convention was
¢alled upon 1o dcliberate and act, beg bave
to Report

That afer the full oxposition whica is
contained in the Cotton Circular adopted
by the Planters and Merchaots, at their
mecting in the City of New-York, on'the
5th of July last; they deem it in some de.
gree superfluous, mumwtely to explain or fo
ints submi: '

of the Colfon fes,
docnment.
We have therefore convened
ol considering : i
1st. Whether there be any inhierent de.
ect in the mode and manncr of shipping
out great staple under the existinZ gysiem
of advances, ms43 by the Agenis of the
Forcig:'; Hiouses, through whom it has been
hitherto principally. exported 1
2d. Whether, i the injurious tendency
of the system be demonstrable, there exisis
withim ourselves any remedy ? e |
We will now, as succinctly as powbE.

for the pl_lf‘-

tures, which is not less ingenious than the E i
Daguerreotyps. For some years a_liulo, Proceed Lo A e dxccption of
!JE"“ man, whose aiire w very inconsiderable portionufihe very cloft_

purchused under direct orders, for the spin-
ners, and for Forcign account, the great bulk
of our Cotton is shipped either by the Plater
or Merchant, or dealer, under advances
made by the ngents of forcign houses.—
The mode in ﬁh this operation is con.
ducted, is as folluws :

Usually, the Banks in the Southern States
advance the money that moves forward
the whole crop, (or ncarly so,) on leiters
of credir, ag sccurity. The bills founded
npon these securities, are usually at 60 days
sight. They are forwarded at once ; but
the Cotton being much more tardy in its
movement, they fréquently mature, before
its arrival; and if the Cotton has to be
forced upon the market ; or the accepter of
the bill has to pledge the Cotton to Brokers
or Baukers, to raise the money to meet his
acceptance, This may be done when mo.
ney is plenty, wihout difficuliy; but the
moment it becomes necessary for the holl.
er of the Cotton, or the Bank to renlize the
funds advanced on it, then the Colton must .
be sold, whether during a depressed or fa.
vorabl - market. Whenever the Bank of
England refuses to discount the Cotton re.
ceiver’s bill upon his Broker, endorsed by
Lis Banker his Banker cannot give him any
further menns ; because, peradventure, the
Bank of England has set her face 8ga nst
transacions in Co ton. Then the Cotton
must be sold at any sacrifice fo the spinners,
who are well advired of the amount of our
s'aple thus ready for sacrifice, and _the pe.
riod when it must be forced upon the mai.
ket. It moreover may happen thai the bills
which the parties shfaping the Co ton  have
received, may be good, or good (or nothing;
and what does the planter and shipner trust
to when he agrees to take these bills in re.
turn for the produce of h's industry ? He
trusts, first, to the au hority of the Agent
to make the stipulated advance, and to diaw
the necessary bills on his principal.  He
trusts in the next place, to the inchua'ion of
the parties abroad—first, 1o accept the bills,
and, sccondlx, to pay them at maturity,—
But he trusts (inally, to the skill and judg.

hfling.

| sential ofhet
an inflyéicing the currency of our coun'ry.

Wwé will now proceed to the secohd | marker, and 10 seduce, by the trmplation

We think, from this statement, it must be
altogether obvious, that our great
without any | rotection wha'soever ;
nothing of the fact, that it may so

be in the hunds and at the mercy of those
whose interests an ' sympathies are with the
‘{buyers of the article, rather t!:an_wlih the
shippers, or the producers, in spite of the
exemption from this imputa(isd which s
justly due to some of the
who have adhered to the
correspondents with grt
delity, amidst unexa

Indeed it is al’
ceive a system of sale 8o utterly defenceless,

| for an articley’which performs such an es
4 ﬁn regulating the Exchanges

10 #aY
{imes

glish houses
ierests of their
firmness and fi-
ed difficulties.
fher imposs.ble to con.

Having thus ‘demonstrated the -inse

which they

jurious tendency of this system, the ques.
tion afises whether there exists withiin our=

The Wabash (la.) Courier of tho.tﬁ"‘“m’%mmdy 1 Theavowed designs

vention being to devise some

means (0 proect in future, @ mobt import-
aot Amerrcan [ntcrest, we pass at once 10
its considera ion, '
I: may not be out of place fo advert to
that derangement in the momentary sysiem
of the United Siates, which, in 1837, led 10
a suspension of specie payrments throughout
the American Republic. At that time our
country owed the excess in value of the
imports over the exports of the United
States, in their trade with England.
To pay this balance in specie, wus im-
practicable. An unusually favorable sea-
son had given' us & erop of unprecedented
abundance in the co'ton growing states.—
' | 'T'o transmit this properiy to the country of
our great creditor, as fast as possible, as an
evidence that the citzons of the United
States were neither wanting in the means
nor the disposition 1o redeem all their obli.
gations, the aid of the Banking Institutions
of the Union was invoked, and to guard a
part of the property so transmitied, through
their instrumentality, from unnecessary sac.
rifice in the market of consumption, the
agency of Humphries and Biddle was es.
tablished in Liverpool.
agency in winding up the large crop of
1838, is conclusive proof of whut may be
done by consignees thoroughly devoted to
American interests, subjeci 10 no necessity
by heavy advances, o glut the market by
foreing upon it large stocks in constant and
disastrous succession,
- In this brief outline, is embraced the
OTTENCE Wi

i Urme

that when the causes which had led o the
establishment of this agency for the defence
of our great staple had been remowd, the
trade would fall back into his old clannels,
and that the proteciion for qur interests
would ba ample, with the means ofthe com-
mand of individuals engaged in-iv

No one sought to prevent ttis. The field
was open to the enterpriz- of all.- No em.
barrassment was wantonly thrgwn in the
way ofany one. Nothing har been said,
or done, by the so called “moropolis,” to
prevent others from entering into a fair
competition with them,
Bui we have, unfortunately, been obliged
to learn by a severe lesson, that other cgun-
tries, as well as our own, may, at limes,
be destitute of an adequate supply of the
precious metals.
painful truth that after dewsting our capital,
our anXiousattention and wr labor, t pro-
duce a good crop, and afier witnessing the
partial disappoiniment of our hop:ﬂf;om
the unfavorable influence of the nty
in our own country, the value of what we
have secured is to be essentinlly dipinished
by the extent, or deficibncy, of a different
crop in another countty. j
Granting that a calomity of a short har.
vest in England beirig an act of Frovidence,
by which the produclive energies of her
le are rendered of less valu’, has to be
and vught to be ulimately shired by all
other countries, participating in her com-
merce, and that su)mission is consequently
no less a matter d’ necessity than a point
of duty, it by no neans follows that one sec-
tion of the worl! should bear the greater
part of the burth@ of such loss, by the de-
[ preciation of its own productions in a dis-
propotiionate d'gree.
This we mrintain has been the effict
whether it wagdesigned ‘o be so or not, by
the coursé wheh has been pursued by the
Bank of Engiind ia regard to the Co'ton
crop of the United States. That particular
article his been selected from all other ar.
ticles, as tht one which was to be sold at
low rates in England, because food had to
be purchasid from other countrivs at high
rates, to sistain her people. We are aware
that thig pesition w.ll be vehemently denied.
It is nevatheless, sirictly troe,
man lookover a file of English commercial
newspapirs for the pasteight months and
see if hecan disci.ver, any other arlicle of
merchardize or trade, in which speculation
has been'so energetically denounced, or
i1 relative o which so many combinations

have beet d veloped, calculaied to prevent

We hav2 to realize the

Let any

staple i» ¢ i
P (the Cotton croy of :he United Siates,

The resuli of that

WIOTE IR @IS TYOT ich
{ | has led 10 so much animated discassion,
and wide spreading denunciation, in this
public prints, of bo h countries.
er, However. a disphssionate and digintares
ted judgment shall 5% pronounced upon the
imoiives and objects of those who estab.
lished this ugency, that judgment will prove
equally honorable to their sagacity, amd
*heir pairiotigm ; and to the gentlemen m
Liverpool conducted iis affairs—who sre
entitled to the -abiding confi 'ence of bur
for the fidelity and firmness with
adhiered to the interests oftheir

\\ henev-

pet Deen a romh_iaud, exiensive and most
ofluential effort 1o depreciate the value of

: fully satisfied of the truth
of these propbsitions, there can remain no
doubt of thy justice, or the propriety of our
adopting sich measures of sell-protection
as shall ghard our interests against such m.
fAuencey in future.

Thequestion arises what these measures
shali pe 7 Here we will tnke occasion to
advgrt to the gross misrepresentation of the
molives and objects, of those who are rc.
sponsible for the call of this Convention
has been said that it wos nothing more
or less than to get up a scheme for gving 3

{ speculative excilement to prices ; 10 esi?

lish a permanest monopoly in the Cotton
of high profits, the Banks from the . sphere

of their legitimate business io turn mer-.
chants ; and thus to derunge the whole
commerce of the country.

These allegations are ulterly untrue. In
the firs: placo we avow that nothing would
be more injurious to that greai desideratum,
steadiness in the price of our staple, than
any temporary and undue ejcitement in the
market, whilst the charge of monopoly,
when the whole crop is open to the cumpe-
inon of the whole world, s equally unfoun-
ded. It will be perceivsd, in the sequel,
that so far from desiring to force, or sedure
the Banks into the risks of commercial ad-
ventures, that we do 1ot propose to them
to do any thing more than perform their
usual function of lenfing mon:y with an
augmented security. In one word we pro-
pose that the Banfsorme Southern States
should commence forthwith to make advan-
ces on Coiton on the pledge, in a practica..
ble form of the majerial itself; with the
personal security ofthe persons taking the
udvance,

We are awre that ons of the strang ob-
jections urge¢ to this scheme was the medi.
um of Past Notes, through which it was
proposed thut theseadvances should be paid.
Since the sl of this Convention, and the
period of is assembly, the Banks geoerally,
with fewexceptions, have suspended spe-
cie paygents throughout the middle and
southery States, and which is hkely, in spite
of the srong «fforts by the Banks in New
York, o susiain redemption of their notes
in con, will become universal until the
counfy can recover from the great and un.
prec:dented
is rown. It therefore becomes necdless 1o
1o discuss the Post No'e system, and 1o
W@, ThAT 10 small sums, and with a certain
fund for their redemption, at maturity, they
dight be made equivalent to the best in.
ind exchange ; or ordinary note circulation,
L 5 crisis is gertainly propitious fo 8 fair
Jtest of the efficacy of the experimeat of pro-
tecting our staple through, the instrumea.
tality - of our Banks, as the proccss of cx.
changing their notes for goed sterling bills
is, to them, unqlum:ionab}y a measure, not
an'y of essential safety, but of sound policy.
Wo are very far from saying, that so signal
a calumity as the interruption of payments
in coin by our Banks, is (0 be regarded with

-

alig r
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sion has resulted fromn a manifest and unfa.
vorable necessity. ‘The truth is, the late

resumption was premature. Qur country

1837, and the present crisis has been pre.
cipitated upon us by the short harvest of the
last autumn in Great Britain, and consequent

Englan] whieh rendered American securi-
ties utterly unava:lable—depreciaied the
value of the Cotton crop of last year—and
entailed upon our shippers the necessiiy ol
meeting enormnous reclamations.

The inquiry therefore ariscs, whether we
cannot use our great staple, as :he means of
resuscitating our Banks, of enabling them to
replenish their vaults with the precious met.
als, and thereby fortfy themselves for re-
samption, whilst they shall subserve the im-
portant purpose of proteciing the great Cot.
ton growing interest of the country. We
think we can.

We have not at the South the mipes of
Mexico or Peru, but w have growing on
the surface of our feriile plains, a staple of
equal value, at infinitely a iess cost of pro-
duction, and without any expensive process
of complicated alchemy of easy converti-
bility into the precious metals. Shall we
ia the process of this exchange allow others
(o reap the benefits of this conversion ; at a
moment too, when our Banks require a re-
flux of bullion into their coffers, or its
equivalent in foreign exchange, in order that,
at no distant day, they may redeem their
faith-with the public 7 If the Banks in the
Southern States, advanced on the whole
Cotion crop of our country, it is quite obvi-
ous that they would, through the foreign ex.
changes, have what would be equivaleut to
a supply annuully, of eighty millions of the
precious metals, The exchanges of the
Unron would in this event, be centralized
at the South, and something done towards
the accomplishment of that great desidera-
tum of Southern hope and aspiration—a di-
rect trade.

And we have no hesitation in saying
that we believe if the Baoks of the South
come forward prompily and generally, aud |
make advances, at safe rutes, to responsibl
parties, on our crop that the most stupod-
dously beneficial change will be efftetgd i
the currency trade, and exchanges
section ol the Union that has ever
summated.  If at this moment wien they
want the support of our great spple mest,
they should embrace the propitjdus conjunc-
lure, whenever a resumption specie pay-
ments should be commengéd, by general

embarrasments into which it | pe

hud not recovered from the prostration of

rise in the rate of  interest by the Baok of

e price of Cotton,

sings before us, we invite the cordial, con.
currence of the Southern Banks, Planters
and Cotion Merchants, in the measures we
are abnut to submit. We are aware, how+:
ever, we should not perform our duty, or!
very inadequately meet public expectation,
if we did not poit out, practically, the mode
by which these desirable objecis are to be-
ammp_h&hed. 3
First, itis proposed at all the principal
shipping ports of the cotton States, that pare
ties, wheiher planters, colton merchants or
factors, should apply to the Banks for such
an fdvancp on the cotion they hold, as may.
be in conlormity with the current ratesand
be mutually @greeable to the parties. In
every case wheeg the Bank. conceives the

incident to an ordinary discosated note, It
would be altogether impruclicable for this’ .
Convention 1o fix the stundard of, what
woud or would not be a safe rate of.ad-

vance ; as this, of course, must depend on

sumption—the first influenced by the vicis.
situdes of the seasons in our oW eountry ;
and the last, by the s'ate of trade abroad,—
‘This must, of course, be left to the sound
discretion of the Bauks themselves, By re..
quiting this security at home, the sprit of

ered reclamations, to a vust amount avert.
ed. The party applying for the advance
must produce the ware house receipt and
policy of insurance, duly assigned to the
Bauk ; or bill of lading, if the cotton is on

its equivalent, afier charging the intergst
and allowing the d.flerence of exchan

takes the sterling bill of the shipper, at six
monihs, and advances its own notes, and by
mutu:d agreement, it is arranged to which
of the huuses 10 be hereafier appoinied in
Europe to hold .hcse consignmens the cote
‘ton is 10 be shipped, with an explicit under.
standing, that it is to be held for six mooths

neccssury, to secure an advaniageons sale,
[f the advances are received by the Banks
mn the interior, then the receipts and the bills
of lading, may be transmitted to their agent
Bunks in the sbipping ports, in order that
the sterling bifls muy be signed by the ship-

'r, that tlie exchange may be negotiv
It will be percetved that by the speci

by which we propose to carry out this great
n,oasure, 1§
First. By the appointment of a Commit.

{ the Southern States, to confer with the Banks
forthwith, in order.that arrangements may
be made to commence advanciog on coiton
ou the terms proposed,

ndiy._ That these standing commit-
rees be authorised 10 confer with the Banks
as to the sclection of the houses in Great
Brituin, and on the continent of Europe,
who shall be empowered to receive and sell
the consignments from each of our shippi:

new American houses, to attend to the trans.
actions of their business. - Your Committee
in considering the report made to this Con-
veution By Gen. [lamilion, in obedience ta
the instructions of the New York Meeting,
which devolved on him the provinee of ar..
ranging with sundry European houses, to’
tuke the consignments, and which has been
referred to your Committee, are of opinion,
that the Convention had belter make no de.
signation of the houses ; but simply to sug-
gest the ubove reference, however entirely
satigfied they may be with the mai.ner’in
which this gentleman per'ormed Ihis duty ;

houscs with wlom he conferred. .
Thicdly. That in the City of New York
there should be an Agency cstablished for

ted by the Commitces, and Banks of said
Ports, whose duty it should be to sell such

and such exchange as may go to that place
for negotiation. _

Founthly. ‘Thata Delegate from cach of
the Committros of the several Cotton Mark-
cis, meet on the 1st day of August, of each
year, in the City of New_York, to coufer
with the New York Agencies, andto devise
such measnres as may more cflectually pro-
mote the objec:s of this Convention.

This is the sum and subsistance of the
plan which we purpose fop the protection of
our great staple, and thﬂj resusci:ation of
our currency. In its details there is neither
complication nor my Iis object is to
borrow the money
and not abroad, a

the reach of sacffice, when or”
of England md cither, lrom wise councils,
or an unfoundéd panic, raise 1he rate ofin-
terest, We'discluim the stupid charge of
hostily to<he manufacturing intetests of
England, for the manifest rcason, they con.,
stitute siir best customer.

W£ must, moreover, be allowed to enter.
ourgirotest against the unfounded allegation,
tbdt we desize 1o fix, by an absolute-edict,
We aim at no object
so absurd and unattainable. We know thut
the great law of supply and demand must,

after all, regulate price. But itis a_legiti.

mate object of trude, by wise provisions, (o

guard ngainst gluts in the market, and us.
founded panics, ofien the result of unworthy
and profligate combinations. We hav re-
peatedly seen the most false and unblushing
statements of (he probable amount of the,
Cotton erop of the U, States, {or the pur-

" With these maifest and multiplied bles.

adva.ace asked fomjs too bigh it is quite,
competent fox the i.nsﬂ?w& A
vance, 10 require in addition, all the secarity

fluctuating questions of production and con.

reckless sprculuiion would be repre ]
and the disastrous ennbaﬂsmnpm ‘

the eve of shipment abroad, The Bank,as

from the period of shipment, il so long be

resolutions anaexed to this report, the mode -

tee in 262k of the great cotton markets of .

: ', perhaps be desirableto the
the best schools for our young merchants,”

und of the undoubted reéspectabilily of the

each Soutacrn shipping port, to be appain. * -

Cotion asmay be shipped to New-York,



